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wviae: Faluad) 9M2568F | 2569F 2570F 2571F 2572F 2573F 2574F 2575F
(1) ’Fﬂmn’liﬂdﬁﬂﬂﬁﬂﬁuﬁ’]ﬁ‘d 6,576 8,760 8,760 8,784 8,760 8,760 8,760 8,784
(2) s:ﬂ:nmﬂqﬂﬁawﬂwqﬁﬂmmmmu 540 480 480 480 480 720 480 480
(3) i:u:nmv\qwﬁauﬂﬂgﬁnmuammu 99 132 132 132 132 132 132 132
Net Operating Hour (1) - (2) - (3) 5,937 8,148 8,148 8,172 8,148 7,908 8,148 8,172

AN 9IM2568F ﬁa'E"N?:El:.’L’Iﬁ’]ﬂ?:&l’]mﬂ'ﬁi:ﬂ’hd’ﬁ{ﬁ 1 B8 2568 — 31 TUINAN 2568

wibae: Taluad) 2576F 2577F 2578F 2579F 2580F 2581F 2582F
() T lwamsuaa It Gurngs 8,760 8,760 8,760 8,784 8,760 8,760 8,760
2) S:U:L’Jm‘ﬁqﬂfﬁauﬂﬁﬁnmmmmu 480 480 720 480 480 480 480
3) 5w:nmv\q@fﬂﬂM'];a%’ﬂmuaﬂLLN% 132 132 132 132 132 132 132
Net Operating Hour (1) - (2) - (3) 8,148 8,148 7,908 8,172 8,148 8,148 8,148

2. aasialdia
aasa Wi way KPP LLﬂavl@Tmuﬂs:mwgil”%a‘lwﬂm“aﬁ
= gand iRl nvw.
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2.1)  danean WA mineld nle.

sanan Wi lFaudtan PPA $1wan 22 wnzdad sznine KPP iU nik. $hedsmasafounsiu
o'lwihan sPP w.a. 2550 Tasmasypnlaunadszlomis axdaamzsmilildunanssnuananudunn
nndanusnidfowinanaassaiansy uazdnilildsuransmuanmanadsidiuiu las sunsadium
s Wi ldeait

ansa W = (1) 8asnanasliwh (Capacity Payment: CP) +
(2) 9a9ANa9RINA (Energy Payment: EP) +
(3) 9a91AN15UsENIANI B BINEY (Fuel Saving: FS) +

(4) SmsﬂdﬁmseiaLa'%un'\s‘l%i%mwaamgur‘mu (Renewable Energy Promotion: REP)

(1) sanewadlnih (Capacity payment; “CP") fia 1ldanmssnmanansanlumssionszuglnin lag

[ & o i o 6 1 as ' A e @
Mnelddmuitazimuansd  lasnnsyailownstszlomly  acliiunusunldfunansznuananudu

@ a a o ° o &
HIBATNAAITLLAN Lﬂﬂﬂ%NuﬁfJﬂﬂ aams’amg MAUFAINIIMWI et

CP, = CPy X 0.5 un/Alaiad /ifau

lag CP, = sanamwadihludan t (w7 Aladed / 1daw)
[ ' [ Pl , a o -
CP, =  aanwas Mg udayiny 624.34 v / Alaiad / 16w wia
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(2) 2aNAWNAINUINAY_ (Energy  payment; “EP") fia Nulddmitdunundinunanildlunsuie

o ] v A v ! 1 a ' 1 g =3
nazualwihanmzdmhe Iy noln. doldun diudn Tasms nun. szdadmansamdagu wie
EP, iy 0.88 uiiladad - dalas snsndygdens i TasandygnlaunayszTomiy o
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(3) aamemsszndamsliiienad (Fuel saving payment. “FS") fa meldandslominlasuanms

dendamiliigamndsludasiuatnaionsoos:  10.00 TaInasuaNNTawInNg 759 lWindmsn

v oA

dudalWinodn dlunsranszuglwihanmadenldinaluladlunuia 1w mandanssnua
Fauuazwasnulwinunulesldssuulaauiwaiste T@lm:gn’a‘”ﬂmna“"ﬂﬁi’ﬂmwummsn’lumﬂ'ﬁ
waswlgundlunszuunseiansanulniuaswasnuanuseusiunu  (Primary energy  saving;

. oy
“PES") la plgasmsduImasi

PES, at_ o o
FSt = FS, % 1—0t vn/ilaiad — dalug

Taw FSt = ganemMIdszndamsidizamas wn / Alatad — $alag)
FS, = 0.36 n/iladad — Balas ewdmaFens Wi
Qs I W:W v o A a
PESt = arinlgriaanumanmlunalswanudgunilunszuauminia

WA WA LRZWRINUAMNTIUTIN AT ASULEDW t

A ' o W ' )
- NIGNAN PESt fdn > Yapaz 10.00 Ihfadevinnusasas 10.00
- NYONFN PESt Jdn < Sapaz 0.00 haindewvinnusasas 0.00
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NIH al]i:l,&luﬂaﬂ’]aﬁi:mauuﬂﬁ’mlﬂﬂ’ﬂﬁ PESt adnitynnusagaz 10.00 ﬂ’mﬁﬂWN. MABG

@) dandmssussumIlsisawiinuniion  (Renewable Energy Promotion: “REP") ifuseldsaiasu
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(1) aandwad Wi (CP) = 043 v /laiad - 5alug
(2) aandnaanulwdh (EP) = 0.88 v /Alaias - 5alus
(3) samenmadszndamsldifainda (FS) = 0.36 v /Alaias — 5alus

0.39 1 /iladad — 5alug

o i i a v & a a
(4) sandmsdaasunsldisamimyuion (REP)
naTINaaTIe IAndaniae (1) + (2) + (3) + (4) Winu 2.06 u/Alaias — Falus
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(Wiae: 8uuIN) 9M2568F | 2569F 2570F 2571F 2572F 2573F 2574F 2575F
Net Operating Hour (33134) 5,937 8,148 8,148 8,172 8,148 7,908 8,148 8,172
Ynowsswlihaasunn (Mw) 22 22 22 22 22 22 22 22
Fwanlifismsianly . (Mwh) 130,614 | 179,256 | 179,256 | 179,784 | 179,256 | 173,976 | 179,256 | 179,784
(1) swaslndh (cp) 55.85 76.66 76.66 76.88 76.66 74.40 76.66 76.88
) fwasnuludh (EP) 114.94 157.75 157.75 158.21 157.75 153.10 157.75 158.21
(3) fmIUsznganslFigoinas (FS) 47.02 64.53 64.53 64.72 64.53 62.63 64.53 64.72
4) ﬂ'wmsdm‘%ums’lﬁ%aLwamguﬁuu (REP) 50.94 69.91 69.91 70.12 69.91 67.85 69.91 70.12
39U (5) = (1)+(2)+(3)+(4) 268.76 368.84 368.84 369.93 368.84 357.98 368.84 369.93
(Wae: auLIn) 2576F 2577F 2578F 2579F 2580F 2581F 2582F
Net Operating Hour (F31lu9) 8,148 8,148 7,908 8,172 8,148 8,148 8,148
Wnawaswldiawduan (Mw) 22 22 22 22 22 22 22
Sl il nvle. (MWh) 179,256 | 179,256 | 173,976 | 179,784 | 179,256 | 179,256 | 179,256
(1) dwaslush cp) 76.66 76.66 74.40 76.88 76.66 76.66 76.66
(2) Amasnului (EP) 157.75 157.75 153.10 158.21 157.75 157.75 157.75
@) smsUsznganisligainas (FS) 64.53 64.53 62.63 64.72 64.53 64.53 64.53
(4) shnwa&m%ums‘lﬁ%aLwawguﬁuu (REP) 69.91 69.91 67.85 70.12 69.91 69.91 69.91
39U (5) = (1)+(2)+(3)+(4) 368.84 368.84 357.98 369.93 368.84 368.84 368.84

22)  samd i ismineli KBS

eldadaiminglwiawsygndene MiUsinawsinwlwi 3.5 wneiad Wuszoziam 20 §
Tapfidaniudelifmiapas 2.90 U asfiaaanszozan 20 fedamnudyandarelwihszning KPP uas
KBS I@]uan’%"w‘[auwaﬂs:IU’ﬁﬁmuf:LﬂTwnamuﬁm FINGTUR 20 Famnaw 2563 (Tndul)

lasmunmnsguneldnnmssmig Wil kes Tut295z028 50 MM SAIUAT A 1 lsn e 2568
— 31 fumaw 2582 laeail

(miae: §1uLIN) 9M2568F | 2569F 2570F 2571F 2572F 2573F 2574F 2575F
Net Operating Hour (721a49) 5,937 8,148 8,148 8,172 8,148 7,908 8,148 8,172
YinmwasoumWienudman (Mw) 35 3.5 3.5 3.5 3.5 35 3.5 35
Fruamlifismingld KBS (Mwh) (1) 20,780 28,518 28,518 28,602 28,518 27,678 28,518 28,602
0y (U / Aladad — $alag) (2) 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2.90
324 (3) = (1)2) 60.26 82.70 82.70 82.95 82.70 80.27 82.70 82.95
(miag: aminn) 2576F 2577F 2578F 2579F 2580F 2581F 2582F
Net Operating Hour (1134) 8,148 8,148 7,908 8,172 8,148 8,148 8,148
Yinmwasowlwienudan (Mw) 35 35 35 35 3.5 3.5 35
i iismvinels KBS (Mwh) (1) 28,518 28,518 27,678 28,602 28,518 28,518 28,518
T8 (Un / Aladad — lu9) (2) 2.90 2.90 2.90 2.90 2.90 2.90 2.90
378 (3) = (1)2) 82.70 82.70 80.27 82.95 82.70 82.70 82.70
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2.3)  AATMIMIVLIYAIVBINTLUFIUFANAININTWIZHZIAUTLUNUMT (Terminal Value)

lunsdszunmmsmamiu ﬁmu@lﬁ”laiﬁgamL’iuawéﬁmnﬁusxnznmﬂizmmmi \Wasaniins
ﬁmmi’uﬁwuqﬂﬁ‘nunywmué'zynvn*[aumaﬂi:‘[mﬁﬂ %’Nﬁmum‘lﬁaﬁamm:umﬁuawﬁ'dmn’ﬁ'ni:ummﬂs:mmmi
Wiy gl

asun munmnssUneldawayandene Wi uasnsdstlominnmstsznavfiensla Wi dannay 4
naanuaINy zlaTuludadiutasss 62.00 vasmelda dhewsyan eI Tuudazd ansatieszoziim
v &
dszanans laasi

(Wiiae: AwLIN) 9M2568F | 2569F 2570F 2571F 2572F 2573F 2574F 2575F
Huldnnmadwing WA 1w nne. (1) 268.76 368.84 368.84 369.93 368.84 357.98 368.84 369.93
HuldnnmaimineIWWnlw kBs (2) 60.26 82.70 82.70 82.95 82.70 80.27 82.70 82.95
sw”lei"mué“ryryn%amm‘lwﬂw B)y=(1)+ () 329.02 451.54 451.54 452.87 451.54 438.24 451.54 452.87
uadszlariainnisdsznavianislsslai

203.99 279.96 279.96 280.78 279.96 271.71 279.96 280.78

Fn1aY (4) = (3)*dnd1w3auaz 62.00

(e §11UIN) 2576F 2577F 2578F 2579F 2580F 2581F 2582F
Toldnnmsiming Wi W nne. (1) 368.84 368.84 357.98 369.93 368.84 368.84 368.84
uldannmyiming i lw kBs ) 82.70 82.70 80.27 82.95 82.70 82.70 82.70
uldmudyundanelii @)= (1) + () 45154 | 45154 | 43824 | 45287 | 45154 | 45154 | 45154

uadszlamiannisdsznavuianislselnin

- e . o 279.96 279.96 271.71 280.78 279.96 279.96 279.96
BIAINIRY (4) = (3)*dadIWIDLAL 62.00

3. 9071ANAR (Discount Rate)
lumsdwanyadnTagtiu (Present Value) ?JaanizLLaLﬁuaﬂqw%ﬁﬁ)ﬂaumﬂkﬂwWw%nma% lnasmusa
4 WELCAP N91I041879898a71A0aA ‘vﬁaé’mwamammuﬁﬁjﬁwmUamum@rjwz"lﬁu (Return on Unit Holder)
mné’mwNacﬂamLﬂuﬁngﬁaﬁuﬂ'm'jwzvlﬁ%'u (Return on Equity) %38 Re @9fuimléann Capital Asset Pricing
Model (CAPM)

Ke(#38 Re) = Rf + B (Rm - Rf)
Taofi
Risk Free Rate (Rf)

fdwinuiass: 222 dell dvBsnndarmanauunuasiusiasiginaeny 14.76
Y o A A @ ) o { .
(Toya m Tun 31 furay 2568) fmLfluam'ma@ammwuaowuﬁumsgmaﬁﬁmqwnmJ
=3 a A =
TzazMAURReInTTLaIuganazlauan s Wi Fraqay "Lﬂnammam
1 ) Qs v a 1 A 1 o
Beta () = feuvinl 047 9Bannd@fsanuulIUiig ITRINRANIULNBINY I RBIAAN
PANNIWEY ﬁ'uswmflmmawmUamwaanamuﬂm Wuszeziaan 3 O Aauh 31 Juiay

a 4 [y Y nl o A
2565 — 31 yuAy 2568 mma:azﬂaumagamﬂuﬂﬁﬁ;uquw ’UEJ\‘]ﬂEN"qWS’JSH
Market Risk (Rm)
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amﬁwamauLmumnmsamu'lummwanmwrfea wandaunad 20 3 lasdwinneiw
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azlaNFzRaneaHanauunulamaiyldanas MAUTZELIAVBINT U lden

q

AMUWIDNTIIANIWFY YR UY

PINMINWIUANFNNNTTIGH 3216 Re %%a@i”unwnaa;jﬁaﬁ'u Ke \¥inNUSauas 5.04 ¢all

v
-1

A9 g IndmwnaifaginainszusIusagninnlssindhdaney ldasi

(Mi: fruuan) OM2568F | 2569F 2570F 2571F 2572F 2573F 2574F 2575F
nadszlomiannnsdsznavufianislss Wi dunay 203.99 279.96 279.96 280.78 279.96 271.71 279.96 280.78
vardaatuvanadszlomiannsdsznaufans
s L 196.60 | 256.87 | 24454 | 23348 | 22162 | 20477 | 200.86 191.78
Ts3 Wy

(W¥8: §ruLn) 2576F 2577F 2578F 2579F 2580F 2581F 2582F
nadszlamiannisdsznaufismslss g anay 279.96 | 27996 | 271.71 280.78 |  279.96 279.96 |  279.96
yardantusesnadszlumiannisdsznaufanis
v ’ 182.04 173.30 160.12 157.53 149.53 142.35 135.52
133l Ta37ay
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WELCAP Lﬁﬂn’lﬁ'ﬁ'gamﬂaqﬁuqﬂﬁmaam:um’ﬁuaﬂ (Discounted Cash Flow) c|,u,rnsaJszl,ﬁu,§a‘ﬂ"mémf‘]u,
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