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(4) ansrAnsdeLa3unsldidaiwaauyuiay (Renewable Energy Promotion: REP)
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(1)

anaanas il (Capacity payment: “CP") #a 19¢ldannnisinsmnundanlunnsananszia i Tae

U7 é’f o = 4 Lo W o1 -=} ar as
seldduilaziovuaned Tnganndyanlaunalsslan azliiumudaunlafunansenuainaudu

tquAINaRsLaniAauiusnanasanfaniy magasnisAanAl

CP, = CPy X 0.5 uw/dlaine/ nau

ar !

el CP, fnmrdmasliiludau t (um / flades / wew)
CP, dnsAmwasliingnidaniniu 624.34 v / Rladesl / ey vide

0.86 U /Aladne - dalus drsdaandryaane i

ghsdmasaulwiy  (Energy payment. “EP") #a  melddmiusunundsnundnitlilunisu@a

9 '

nezuglinannnssmine i1l nue, Baldun drudin Taemnanwi, azaiadmaEeInaIgIY YT
EP, Wi 0.88 uw/iladasf - dalue Sedsandtyyrdenaludn Inganndynnleunadszlanit az
laiusandaui ldsunansesnuannANEEnUAINIIAAesa uin WU aasnaauinresant uin

WAZEANIENLAINANNTUKALANAT uANIAEURUANAnaaANTaNTT

o ] as o A = . [ ey var
FnaAnigilasusiannsl¥idawmas (Fuel saving payment; “FS”) A s1gldandszlamiflaiuainnig

Uszudanisdiemasludadouetnatoniasas 1000 wammdsuanuiawiannn  nlssliiadamiu
feian inseadn lunsudanszugliinsnnindenldinalulatlunisudn iy nsudawdaanuaas
£ o Y i ar 9 < o o =l o 2
Fauuazndsnuliihdaniulag ldszuulaauuesdu Tagazgndnanariidnainuansnsalunigld
wasulgugilunszusunsdanasnulbihuasndinuauiauiauis (Primary energy saving;

“PES") TnaiflgmanisAruausiail

PES e e e o
FSt = FS, % —155— un/Atadme — dalus

Tmel FSt = anganisdszugdanis i didewae (um / iladne — dalug)
FS, = 0.36 um/ntadned — dalue mudnyqndeans i

PESt

1

st ldrdnaanansounsldwasnalgugiilunszuaunis
- o ! or S ] 4 9 o [ =
pannas Ul uazndsuaniaudon RdAmTLRaU t

.y " e
- N9INAN PESE AN > Fasaz 10.00 WinedlAwinduiasas 10.00

w9




el iiuyagisrsuseanamumntassainiugulslii nguiananng

b

a8

- NIGIAAN PESE 1A < Fatiaz 0.00 WiadrdaArwiniusasaz 0.00

v
ar 2 =1

viail glszifiuyerndaszaaunAgulisatl PESt asiviniufatas 10.00 Auiinw. A

4) samAnnsdaudiunsifidemaamyuidey (Renewable Energy Promotion; "REP) wluselddeiafa

o as o ar - =3 IJ as o 1] ar = as &
dvdulsslwidmiuduaalwinmadn  Mdwasumguidey fvualiviady 0.39 um/iladned -
] k3 ;4 3

dlus sudtyondene i uenanil aniszdiluein wiaduleihaaslselwindonass laifingld
TaaaLein 817 1 frasssnand uaziinai dais anadnlaelndinGannas azanunsodu FS waz REP 16

o o 1=l & =
AARAATEALITLUNNLUAE U nlluuﬁavm’l LBLNAY

| Tnaggldanaaniwdiaudnyunlewna selemi avaguIddail
(1) dmsranaaldn (CP) = 0.43 uw/nladmel — dalua
(2) ensnAnaa i (EP) = 0.88 uw/Aladmas — dalus

(3) angrAnslszndanisldigainas (FS) 0.36 uw/nladnel — daTug

(4) dnmAnisdaaiunisldidawm@esuie (REP) = 0.39 uw/iladns - dalua

wasauanTAn Idasauae (1) + (2) + (3) + (4) Wi 2.06 uwniladns — G2l

wazausnagmaldaanniesmhelwin by nule, ludasszaziaantlszanmunisdausdui 1 ganns 2566 - 31

2

Fuanau 2582 lasail

(wdaer: druum) 3M/2566F 2567F 2568F 2569F 2670F 2571F
Net Operating Hour (‘ﬁ’qtm) 1,671 8,172 7,908 8,148 8,148 8,172
UFnnmasnuliiaudyon (Mw) 22 22 22 22 22 22
danulaiidaiae s nvl. (Mwh) 36,762 179,784 173,076 179,256 179,256 179,784
(1) dmaaladn (cP) 15.72 76.88 74.40 76.66 76.66 76.88
(2) Amaaanudlida (EP) 32.35 158.21 153,10 157.75 167.75 158.21
(3) Amistlszudanislddamaa (FS) 13.23 64.72 62.63 64.63 64.53 64.72
(4) ﬂ'wmsmm‘%unqslfﬁ’g‘%mwaqmuﬁw (REP) 14.34 70.12 67.85 69.91 69.91 70.12
593 (5) = (1)+(2)+(3)+(4) 75.64 369.93 357.98 368.84 368.84 369.93

(waer: §111) 2572F 2573F 2574F 2575F 2576F 2577F
Net Operating Hour (d2Ts14) 8,148 7,908 8,148 8172 | - 8,148 8,148
Ufunoumasnuliinanudoon (Mw) 22 22 22 22 22 22
sl ey n. (Mwh) 179,256 173,976 179,256 179,784 179,266 179,256
(1) Awaslviin (CP) 76.66 74.40 76.66 76.88 76.66 76.66
(2) Awasanillsin (EP) 157.75 153.10 157.75 158.21 157.75 157.75
(3) Amstlszudannsldida g (FS) 64.53 62.63 64.53 64.72 64.53 64.53
(4) m‘qmszdam‘%umﬂeﬁn?ﬁaLwawquﬁnu (REP) 69.91 67.85 69.91 70.12 69.91 69.91
594 (5) = (1)+(2)+(3)+(4) 368.84 357.98 368,84 369.93 368.84 368.84
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(Widag: A1uum)

2578F 2579F 2580F 2581F 2582F

Net Operating Hour (#aT34) 7,008 8,172 8,148 8,148 8,148
Funaumdsnuliihaudyon (Mw) 22 22 22 22 22
Al rdne i nvles, (Mwh) 173,976 179,784 179,256 179,256 179,256
(1) Amaalwdn (cP) 74.40 76.88 76.66 76.66 76.66
(2) Anassviin (EP) 153.10 158.21 157.75 157.75 157.75
(3) Anatlszudanisldidamas (FS) 62.63 64.72 64.53 64.53 64.53
(4) m‘qmm‘qm’%umﬂﬁan.wﬁwwfq’uu (REP) 67.85 70.12 69.91 69.91 69.91
993 (5) = (1)+(2)+(3)+(4) 357.98 369.93 368.84 368.84 368.84

22)  snaanlwirfidmne’ld ks

o

maldadadmbhelwinamudyniae

Y :
amsiuds limingas 2.90 U AsiRaeATzEZRaT 20

avulaunatlszlomidiidinasyusous sausdui 20 Raman 2563 usull

&

el B amdanulwii 3.5 wndme Wuszazinan 20 T Iaad

1 dnadamudtyoundeanaldnszning KPP uaz KBS Tt

Tnaanunsnaglmgldannnssielidin bl KBs Tutassrazianlsvanainaiauddui 1 ganay 2566 - 31

furnan 2582 lasail

(wdaw: A1uLm) 3M/2566F 2567F 2568F 2569F 2570F 2571F
Net Operating Hour (‘1;"’1'12:40) 1,671 8,172 7,908 8,148 8,148 8,172
Wnaumdanuliimudnn (Mw) 3.5 35 35 35 3.5 3.5
dunulinisming s KBS (Mwh) (1) 5,849 28,602 27,678 28 518 28,518 28,602
e (U / Aladis - FaTg) (2) 2.90 2.90 2.90 2.90 2.90 2.90
394 (3) = (1)*(2) 16.96 82.95 80.27 82.70 82.70 82.95
(mdag: A1) 2572F 2573F 2574F 2575F 2576F 2577F
Net Operating Hour (‘f;i"ltm) 8,148 7,908 8,148 8,172 8,148 8,148
Bnamaasliiaudnnn (Mw) 35 3.5 35 35 35 35
Aruntliiiiduing 1 KBS (MWh) (1) 28,518 27,678 28,518 28,602 28,518 28,518
79A9ne (U / Aladne — dalus) (2) 2.90 2.90 2.90 2,90 2.90 2.90
393 (3) = (1)4(2) 82.70 80.27 82.70 82.95 82.70 82.70
(Wuae: AuLm) 2578F 2579F 2580F 2581F 2582F
Net Operating Hour (1344) 7,908 8,172 8,148 8,148 8,148
Bunmasnuliandyon (Mw) 35 3.5 3.5 35 35
dmuaulii s mineaf KBS (Mwh) (1) 27,678 28,602 28,518 28,518 28,518
71ANN8 (U / ATadms — alia) (2) 2.90 2.90 2.90 2.90 2.90
993 (3) = (1)%(2) 80.27 82.95 82.70 82.70 82.70
_Dr's_cover Management Company Limited ) - a - ;ﬁ;ﬂ 11
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23)  ARSINSULNLAVBINTEUARUAAUAIAINTI9TEAZIR 52 UUNS (Terminal Value)

Tumalsmnummnanisiy - mvualilbifiyasBuaandiandaszazanilszinums  esainiinig

Anvuaiudugadnaeudoygyiteunau syl Aeimialiyar nszualuaaudsandasrza salezunmnig

winru auel

fos awnsoagdeeldiudynisenndliin  wesnadsslaminnmnlizneufianstadlididouney 7

nasusand aZldiiludndiuienas 62.00 seameldaiioudynraenaliin Tuiaell aaeataszaziom

¥
ar =

tlszrnunng lnmail

(wiag: A1uUn)

3M/2566F 2567F 2568F 2569F 2570F 2571F
seldannnngarvne T Tl nvle. (1) 75.64 369.93 357.98 368.84 368.84 369.93
selldannasanming lin el Kas () 16.96 82.95 80.27 82.70 82.70 82.95
el ldmudnyaniasalin (3) = (1) + (2) 92.60 452,87 438.24 451.54 451.54 452.87
uatlszlagiiarnnisilsznauianisisalwdn
Ny . 57.41 280.78 271.71 279.96 279.96 280.78
Fqunad (4) = 3 dndiuiasas 62.00
(dne: dunnm) 2572F 2573F 2574F 2575F 2576F 2577F
saldarnnasanude il nvle. (1) 368.84 357.98 368.84 369.93 368.84 368.84
saldannnassnmine i ik KBS (2) 82.70 80.27 82.70 82.95 82.70 82.70
selldmudtyuntanaliin (3) = (1) + (2) 451.54 438.24 451,54 452.87 451,54 451.54
uads=Taniannnisdsznaufianislselvyi
o 4w 279.96 271.71 279.96 280.78 279.96 279.98
Fasaav (4) = (3 dndausasas 62.00
(Win8: A1LAN) 2578F 2579F 2580F 2581F 2582F
sreldannnasdrming lia b nvle. (1) 357.98 369.93 368.84 368.84 368.84
seldannnisanmineiWia 1 KBS (2) 80.27 82.95 82.70 82.70 82.70
el fmudunndaanaldn 3) = (1) + (2) 438.24 452.87 451.54 45154 45154
uatlsslaadainnisdsenaufianisisalvvi
o . 271.71 280.78 279.96 279.96 279.96
Hauaad (4) = (3 dndrudasas 62.00
Discover Management Company Limited Wi 12




R v s il =
el szdiugadgAsrmgesneamumnianaieiugulalbih nguinnaangs

3) am91AnAaA (Discount Rate)

. . . % P

TunneAuanuyadnTiaqiiu (Present Value) aeanszuaduangrinazlauanissliindanag lunasusans
" - ¥ A e - o = 9y 1 ' Y rar 5 A =
Discover WAL NAIDATIAAAA fmn@mmuﬂmﬂmmummwmﬂm@m@zlm'u (Return on Equity) %18 R, 14
. . - f g o Bl ok G gl B .
Auananens RuunanauuniledadaumadausGuinsd e Juiuda  duaindudGudsnamu  anfunesmu

o & v < o o v 4 = ar vl e =
sanlanafraugulslihnlaqiuiiengdynyinavaeszazans uasiidneurlndlisaiunesumey Ae nawu

slassarenugiulsdlinguiniagiiug (‘BRRGIFY) waznaausanlanaiisiugu Tadliimesunswile 90

2
£ =

7 1 melideaaauial semalng (EGATIFY) Gafinuaziaensail

s i ] i L0 AuEuinag
EENEEY Faeia ANHOUEEINA unnas Rl
AaRduung
nasumnlasafanug BRRGIF | awuluantluseldgviaesiadwddonas (nindan) a9 14.0. 2560 26 il.A. 2561
! ‘°‘ s - = e = e - o 8 o oes ar e & o LY A
TsalwinguinanayFiue 13 135HEWA1U SR uazidEn 1FRudwnned 41in 4
WhiiSimedagaaiFidm dnaaFiueg 21n () (BRR)
% & . PR
vailsrazinanaedya laudvdnalininaniianglseuin
i ol
18 1 (Augndtyey1iui 6 wneu 2578)
. = = ;
naayusnlanafanugu EGATIF | awulumeldainnuwiandnaluaunanesisalwdmszuas 7 1.7 2558 16 6.4, 2558
y Py o o a [
Tralviwssunsiila ga% 1 n1s wile gaft 1 idansudn e udoynn 670 wnzdme auda
Trbieer@nuiaszmalng {ReuNING AN 2578
= o wr i
UATHgATATUIUANL
D 12m
K, = —p
Tneim
9 A e gy 1 J Y wor
K, = AUNUADIY U WadnnaneuumuRdnamieaadiaslaiu (R)
Y & ar = 1 ]
Do = Ruilunanauunudaunad 12 inauange luusazdasina
P = manilavesnesyusniaseaineiug s uusazdu

LY ")

wazaunsnaldnnaaneuunuiigiaudeinis (R) mudeya m duil 29 dugnau 2566 ldvinduipas

v
e =l

5.50 piat) Feaglamall

(ndog; Fanaz) BRRGIF EGATIF Aaa

2 d ; T
K, vita dnsnanauwungienbaaadiazldi 5.10% 5.91% 5.50%

viail Discover Wiuin mathdrsuasauwnudanaunldidudndnan hazasipuinmnanauunueng
] L - i ar ar = o A
naspuiasplusalsslanfanninlsznauianialseinidimnzan  flasmnddnsuzraminddulndiaeiun

NBIYUIINY AZAWUINNTGA
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Munumalsmiivgadgisssiraanasueniasairaiugulssindy nguimaani

atiglsfimu Discover flaAmuudnsAnan (Discount Rate) WisadnsuanaLunungteudasnis (R) a1n
. - 4 ol ; ”
Capital Asset Pricing Model (CAPM) tiiasanndads Beta lutaa 2-3 Ddfaundsvasgnamnisy luanmaznann

LT

o W o o PR PR Yo g » A
ﬂ@ﬂuuﬂ@uﬂl’mm% ﬁ@“@iuﬂﬁli']“ﬂﬂﬂuuwumaﬂﬂﬂumﬂﬂﬂqﬁ' (Re) Vlmu';]mlﬂﬁl’l LLfaz‘INﬂ:W@umﬂﬂﬂ:mﬂ']ﬂ',l,ﬂ::ﬂ’\i

q

N
AINUNUNNZEH

3
o =l

Al azdnsnsnAuangad A ansswatuangnanissinindauas ddeil

(uﬁ’!'ﬂ: é"mmw) 3M/2566F 2567F 2568F 2569F 2570F 2571F
uatlszlomiannnistsznaunianisladidindauaas 57.41 280.78 271.71 279.96 279.95 280.78
yasnlaqtiuaaduatlselamiannislsznay
. L 56.85 262.60 240.87 235.24 22297 211.97
fanslsatdindauaas

(Utdag: a1uLN) 2572F 2573F 2574F 2575F 2576F 2577F
uailszlamiainmslsznaunianislsdlvindannay 279.96 271.71 279.96 280.78 279.96 279.96
yadfaatiurssnalszlamdainnnlszneu
_ i 200.32 184.28 179.98 171.09 161.70 153.26
Aanslrelnindonaay

(Mg E:f’]w.l"l‘l’l) 2578F 2579F 2580F 2581F 2582F
nadsylgmiainnisdsznaviansTsalvidauaas 271.71 280.78 279.96 279.96 279.96
yaAfapiuramatlszleminnnsdsznay
- - 140.99 138.10 130.52 123.71 117.26
nanaslsalwinGanagy

]
= u

fratiu annnnssnfiulaedsil lnedredeandnannaninienas 5.50 sl azldyargRarmumasnnlseland
anmatlsznauiamslaslidndamnas figaavindu 2,931.51 S1uumn
visll Tunnlssfiusgadnaisssurasnayusons lnsRasanainuadsylamiannnislsznaufianislsslng
Fmnay luglreanszuafuan auatyaATaqiigniseanszuaduan ihinislszdfivaindszanaimmaina@u g
o a | Ay ve " o = © a P o o e
panguuaNnigusine fldfuanlaiiiwdsnudannat malinnasAmsgiawezaniunisalifaqiu as duivinnas
Uszifiu uazmeldaunigunisannssualiiinuunu Gwenndesiudeyaluasn wazlifivgnisallanunszny
T RN T | < da & o o ' = v % % Aa 9 o
ataiidudrdny ansulasuuadle ARatulueuAn dullnansnuseanuRzudanaadeuaeniidiiddny
. - . o o R A
anadanalinatlszlaniannislszneufianisiselindamas  lddlwllasiaanisalvizarinWidulasine) Wil

= 1 H ar z: " = 4 - 2 g yﬁ | k2 ar
malsziiugaAuasuladll dalu yadgRsssuaeanaamusany Mlszfiuldmaniiiazdfeuulaslddaeiduiu
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iqﬂdquﬂﬁfﬂi‘:muiﬁ@ﬂ']?.![ﬂﬁﬁ‘”‘ﬂﬂ\‘lﬂ‘ﬂﬂ%‘!1éﬁ")“1ﬂ?\iﬂﬁ"‘iﬂwuﬂrlu[[ﬁ‘ﬂ L+ NANUIAIaAILYT

4. d5Un19dssiiNyaANERETINURINAINUTIN

v
ar = 1

lunnsdszifiugarg Ao s eaane N lupdail Discover wanldiayariaqiugnireansyuadugn
(Discounted Cash Flow) Tunstlsziiiu isanniatasinmsianugnanenlunsaienssuaRuaaesalssToms
anmstszneufianstaeliin@omnad Inadedeandeyaluede nasaauasieuiennamisnlunisainenssua
Fuan 1asuadszlomiannnislsznaufianislsslwindaunas lutasssaznanlszanaimefiagleulinesusns i
hazannsaazieuiayamitnnzanaessas limainninlsznaufianislasiifdaunas danadnldniige

sratiu Discover fAanuLiiug YAANEATTINYBINBAYUTINY (U it 30 fusnen 2566 diyaauviaiu
2,931.51 A1ULN

aglafimudtyamdaqiugnizenssualduan  unsdsafivanidizinunimenisfy - deddaguu

= 1 ndll Srar | = o d” 9 = 5 ar ar A o
aunAgusinge wldfuanisdlindmat  uazivusiuinmaldnnsrssgiauazantunisalifaqiiu ar uivin
matlsndin menlasuulaslas) Ansauluetian dulnanssuseannigiuinandwdustedidudity aradea
Wualsznatnisluswasasanaausany  WiulianamaranisaiviFeinldfiulssiney - Aldlunissadfiugadn
waewladhl Aniuyaegisssuaenalszlamiainmetszneufianslsgli@amnay Mlsuiiuldonadsiliag

wlasuaslaldasnauiu
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