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130 SPP w.at. 2550 TaemudtyayTaunatsslon azdnanizdoun s Funansznuainasudunauain

dnsuaniuuluananeaaifaniy uazdauitldldfunansznuainsaieds Anduiiu g aunsoAuusnInen

It o
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a P s 3 .8 =
T’"IFJ\‘I’]‘HW]TU?:LNHHZ\ﬂ'??;lqﬁlﬁ‘i‘ﬁ‘N‘H’B\iﬂ9\7‘V!uﬁ"JNIﬂNﬂ‘I’quﬂ’WHIN‘lWW’W NQNWIANAATLT

anga W = (1) ams1AWa3lWWA (Capacity Payment: CP) +

(2) ang1AWasUINWA (Energy Payment: EP) +
(3) amsrAmsUszudinnsldidainas (Fuel Saving: FS) +
(4) angAmsduaiun1sldidainduuidau (Renewable Energy Promotion: REP)

(1)

fn31A a3 lWAN (Capacity payment: “CP") Aa :1e/ldarnnisinEaunianlunisaanszua Wi e

melfdauiiazimueed Tasandygnlaunadsslonf azldiusndaiildsunanszyuannaanueiy

HaunIngaTLaniatuRusnanaaa1fauiy augRsnsAUInIAIl

CP, = CPy x 0.5 vw/dladns/ hau

ol cP anaAmaalwinluieu t (um / Aladmsl / ihaw)

CP = 8n31AWASINAN g TN 624.34 1w / Aladmsl / 1Fau vide

= 0.86 Lw/Aladms — dqlug fnsBeanndiyqurmenislnia

gRsAMA Wil (Energy payment, “EP") e elddmiudunundssundnildlunisuan

nazuatWinanmssmhelainld i, Seldun doudin Taamanwe. azdermaTamagu e
g Ty % P . "

EP, Wi 0.88 uw/nladms — dalue g1v8eandtyaymenelwin lasandeyonTaunadselami ax

Laiusndaunldfunansznuainanutiuaauainmateesiuiiy gy sasnisdulnessadiuiu

HAZEANIZVILAINANNEURILAINERTIANIAEuRuANaneaa fanTg

fnAnslssnennslfiinm@e (Fuel saving payment; “FS”) Aa eldainds=laniilasuainnis

szndansldidamasludndauesinadenienas 10,00 Temdsumnadoutomn Alsdinirdmis
granWinmedn Wlunsudanszualiihainnindenldinaluladlunisudn Wu maudamdsiuany
Fauuaendsemiindniulan drruulaaumeisdu Ingazgninandaiiinaauaimnsalunsld
wasulgunilunszusunsuaanasUIni LaenAUALFaUSINAL  (Primary  energy saving;

a

“PES") Tneiflgmsnisaunnisiail

PES PO
FSt = FSy x —%  yw/iladnsd - dalua
Inel FSt = ansAnsdszvdanisldidemas (W / Aladns — d9lug)
FS, = 0.36 Ln/Aladns — dalue mudtyyrzaaswin

PESt At 43 inannamsalunsldndsenlsugfilunsyuaunis

HARNACUINRN LazndsuaonFausan Rlddmsuiau t

- N7ciAAN PESt #An > faeay 10.00 WaedaAwiniufasas 10.00

Discover Management Company Limited wh 9




N P oA o A I . § a
MeuMILssiugadgisssurainewusanlasaiaiugulslni nguimann

v
o

- N9ENA1 PESt HAn < Fasiax 0.00 Wiedrdlawihiufasas 0.00

il filsnifiuyarnBasyavaunRgnulisatl PESt asiiviniuiataz 10.00 madinue. Aruua

(4)  dnnAmsdasiunisldize A udeu (Renewable Energy Promotion; “REP”) ifluseldduiaiy

- b g dig o . . g w
dmitinlihdwiududaliimedn  Pldwaswmgudou dwualivihiu 0.39 uwAladns -

6'/ ¥ j Qe v £2 !(; 1 k4
dalue sudryandeaneluin uananil andseddluedn wiadulatiaelsdwindomnas liingld

o

@R INALLAT a7 U f1Ts3NTR ATty Aatiu a1adnTse WA EamaaY azaunTasy FS uas REP 18

o

Y ™ & A
FRRABNEATUTUINIUAD U ﬂLLZJNﬁnyWL‘H@LWﬂQ

Tnaaglenaa WienudyynTounass Toms azagul

(1) dnsrAwaa Wi (CP)

2) ansANAUIWAN (EP)

(
(

3) amsAnsdszudanisldidemas (FS)

Il

(4) dnmAmsdaaiunisldi@e wAamauiReu (REP) =

¥

Yo =

FAIT
0.43 U m/Aladms — daTug
0.88 L n/Aladns — dalua
0.36 U W/ATadmsl — da T

0.39 ' n/Atadms — dalua

Hasanan A Iindemdae (1) + (2) + 3) + (4) Wiy 2.06 w/iladns - Falag

. y & e
uazanunsnagumeldainnissming i i i, ludaerzaznasznunissausidui 1 maiau 2567 - 31

[
o

fuanAN 2582 lasail

(midog: A1uLN) 3M/2567F 2568F 2569F 2570F 2571F 2572F
Net Operating Hour ('ﬁ"ﬁm) 1,671 7,908 8,148 8,148 8,172 8,148
Bnauwaseulwieudian (Mw) 22 22 22 22 22 22
Sruatis e e, (Mwh) 36,762 173,976 179,256 179,256 179,784 179,256
(1) AwaslvAn (CP) 15.72 74.40 76.66 76.66 76.88 76.66
(2) Awasuluin (EP) 32.35 153.10 157.75 157.75 158.21 157.75
(3) Amstszudamslddemaa (FS) 13.23 62.63 64.53 64.53 64.72 64.53
(4) ﬂ'fmwmm‘?unwlﬁﬁmwﬁwgwﬁr’mu (REP) 14.34 67.85 69.91 69.91 70.12 69.91
99U (5) = (1)+(2)+(3)+(4) 75.64 357.98 368.84 368.84 369.93 368.84

(Magi: AAULW) 2573F 2574F 2575F 2576F 2577F 2578F
Net Operating Hour (’ﬁ’QTNG) 7,908 8,148 8,‘172 8,148 8,148 7,908
Wnuwasnulwinudyyn (Mw) 22 22 22 22 22 22
Smunulviirfis e st nvln, (MWh) 173,976 179,256 179,784 179,256 179,256 173,976
(1) Awaslnda (cp) 74.40 76.66 76.88 76.66 76.66 74.40
(2) Arnasauluin (EP) 153.10 157.75 158.21 157.75 157.75 153.10
(3) AmsUlszudansldidamaa (FS) 62.63 64.53 64.72 64.53 64.53 62.63
(4) ﬁ'ﬁmsqum?uﬂﬂi'ﬁl?ﬁ”mwawguﬁw (REP) 67.85 69.91 70.12 69.91 69.91 67.85
398 (5) = (1)+(2)+(3)+(4) 357.98 368.84 369.93 368.84 368.84 357.98
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oA

= v & ! i, ¥ a
e UM lsziiugaAgAsssnaainemuaniana gl nguimanss

gl Ll

(widagl: A1um) 2579F 2580F 2581F 2582F
Net Operating Hour (‘;T’ITM) 8,172 8,148 8,148 8,148
Runasulwimudol (Mw) 22 22 22 22
sl s et i, (Mwh) 179,784 179,256 179,256 179,256
(1) Amaslvis (CP) 76.88 76.66 76.66 76.66
(2) Arnaaulnin (Ep) 158.21 157.75 157.75 157.75
(3) Anstlssudansldidewas (FS) 64.72 64.53 64.53 64.53
(4) ﬂ'wmm'uLﬂ?unw'l,ﬂﬁ’%mwaqmuﬁw (REP) 70.12 69.91 69.91 69.91
998 (5) = (1)+(2)+(3)+(4) 369.93 368.84 368.84 368.84

2.2)  aasar Wi ALl KBS

mldendasmie i mudtyoteme i sunamdsnulii 3.5 wnedns fussazina 201 Taed

ShmfuTeliiiseas 2.90 1w AdiRaemszazaan 20 T Fradamudtyryraeane liiaszudng KPP uas KBS Tog
@xf?flu‘iauu@ﬂsz‘fﬂﬂnﬁmuﬁﬁﬁn@mumm Fausisudl 20 Anan 2563 udull

Tauanagseldannisimmie Wil kBs ludasrzaznanlssunmumssausdud 1 AA1AN 2567 — 31

3
o =

funnAu 2582 laGadl

(midg: d1vrm) 3M/2567F 2568F 2569F 2570F 2571F 2572F
Net Operating Hour (aTxs) 1,671 7,908 8,148 8,148 8,172 8,148
Finnmaanuliaudyon (Mw) 35 3.5 35 35 35 3.5
Saulviiafis el KBS (MWh) (1) 5,849 27,678 28,518 28,518 28,602 28,518
F10178 (U / Dladesl — eﬁ"qi‘m) ) 2.90 2.90 2.90 2.90 2.90 2.90
F9H (3) = (1)*(2) 16.96 80.27 82.70 82.70 82.95 82.70
(widag: L) 2573F 2574F 2575F 2576F 2577F 2578F
Net Operating Hour (‘i‘%’ﬂm) 7,908 8,148 8,172 8,148 8,148 7,908
1unmumwasulwinaudoyon (Mw) 3.5 3.5 3.5 35 3.5 3.5
frunliirisruming i KBS (Mwh) (1) 27,678 28,518 28,602 28,518 28,518 27,678
samane (U / Aladnd - dalie) (2) 2.90 2.90 2.90 2.90 2.90 2.90
593 (3) = (1)%(2) 80.27 82.70 82.95 82.70 82.70 80.27
(wdagl: AUL) 2579F 2580F 2581F 2582F
Net Operating Hour (‘f;"]‘fm) 8,172 8,148 8,148 8,148
UFanuwdsanulwisudynn (Mw) 3.5 3.5 3.5 35
Srunlinfiswning sl KBS (Mwh) (1) 28,602 28,518 28,518 28,518
21798 (U / Aladms — dali) (2) 2.90 2.90 2.90 2.90
F98 (3) = (1)*(2) 82.95 82.70 82.70 82.70
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a | o= o & S al
i']ﬂ\‘muﬂ']TU?KLNUH@ﬂ']F;I‘ﬁlﬁ‘i‘i‘wﬂ’ﬂﬂﬂﬂ\‘i'Vlui"JNiﬂﬁ‘\ﬁﬂi"]\iwuﬂ’]uiﬁiwﬁﬁ NGNUIMIAATLT

2.3)  AN9IN9UNEAURINTEUARURANRIAINT295EaIzLaa1UsEN1uN1S (Terminal Value)

Tnstlszanninmenedy - A ilifiysABuannasaindasseazioaiszinnns  Wesanfinig

Auusdudugadynimndiyanlaunsdsslomi - [eamvualiyadinszuaRuaaudsaindaeseaziaanlszanunig

Winriu Auel

A awnsoagUseldenudygytenns i waskadselamiainnisdsenaufianisladiwlndonosy 7

o o 5 N | ; .
nasusany azliiuludadaudatay 62.00 wnsmalaiaudyeewidn Tuusssll passdasszazinan

Uszanounng Tasadl

(wdagl: a1uLAn) 3M/2567F 2568F 2569F 2570F 2571F 2572F
selfarnnazanusine Wi 1Y nli. (1) 75.64 357.98 368.84 368.84 369.93 368.84
sgldannnizanudne Wi 1 KBS (2) 16.96 80.27 82.70 82.70 82.95 82.70

2 o 5
sw‘lmmmmmwmwwﬁn 3)=(1+() 92.60 438.24 451.54 451.54 452.87 451.54
watselggiainnisdsznauianisisslidn
. . . 57.41 271.71 279.96 279.96 280.78 279.96
Fanaa4 (4) = ()dndausasaz 62.00

(Wdag: §1uLan) 2573F 2574F 2575F 2576F 2577F 2578F
selFannnissvdag Wi I nelw. (1) 357.98 368.84 369.93 368.84 368.84 357.98
seldannnisanming Wil KBS (2) 80.27 82.70 82.95 82.70 82.70 80.27

2 o X
malemudunnzeaelwiy 3) = (1) + ) 438.24 451.54 452.87 451.54 451.54 438.24
walszlamiannmsissnauianislselnin
. . 271.71 279.96 280.78 279.96 279.96 271.71
Fauaav (4) = ) dndausanas 62.00

(wuagl: §1uLam) 2579F 2580F 2581F 2582F
seldannisanvne Wi i nulw. (1) 369.93 368.84 368.84 368.84
seldannnisanming TWWA i KBS (2) 82.95 82.70 82.70 82.70

Y &
meldmudynaenelnin (3) = (1) + ) 452.87 451.54 451.54 45154
uallszlaamiannisdssnaufanislsslda
. . 280.78 279.96 279.96 279.96
Faua (4) = 3)dndaudasas 62.00
Discover Management Company Limited i 12




o . & i ¥ =
Menunalsziiugadigfsrsuresnawumniasaieiugulsiih nduiiaanmyd

3) am91AnRan (Discount Rate)

1
aal

lunsauaniyariilaqiiu (Present Value) 1@ansziaduangninaziauainlsdiwindanaa Tlnaavusons

) o Y o e a s PRIy \ § 2o ) -~ Py
Discover WANTRUNANENANTIAAANR ’Mﬂﬂmmmamfammuwaﬂ@uu’mmmmﬂmn (Return on Equity) %98 Re N

' v
ar =

o o a 4 9 v o gl A » P D
ﬂqu’lmqf]n'ﬂfﬂ?qNuﬁuuﬂﬁl'ﬂULLmuL@ﬂﬂﬂﬂuﬂﬂqWQLLWLTNﬁﬂqﬁ\’QqﬁNuﬂuNﬂ ULRTINIUNLTHFNNAIN U ANV UNBIN Y
1 < o = - o v o =
T’JNTﬂﬁ\lM’quﬂﬂuTN‘MW’mﬂ'ﬂf-ﬁuuquﬁmmwﬂﬂdL‘Hﬂ@ﬁ‘:ﬂxmq LL@zNﬂﬂHmz‘LﬂﬂLﬂﬂ\’ﬂUﬂ@\jv‘luﬁ"]lm AR ﬂ'ﬂ\’Vlu

g 3 o 2 &
?QNIW?Q@%’]\?WHﬂ’]UI?\ﬂWW’]ﬂqﬂuqm’]ﬂu?‘iﬂﬂ (“BRRGIF") LL@zﬂ@QVluﬁ"]NIﬂﬁ‘\?ﬂﬁ‘quuﬂqu I?inquTzuﬂ?Lﬂﬁﬂ 0

o

1 1 mslddhendnuiadszmalng (EGATIF) GafisnaaziBansiail

A iy 5 2 S fulGniing
FaL3m Fatle AnwaiEqIna unas Sy
g Ruiung

v g a v - =] v =l
nasyusanlasaaeiugu BRRGIF | awuludvilumeldqniseslsdnindonna (nindes) ves 1 4.0. 2560 26 fl.. 2561
TaalWngqaninanayisue VR 135EWANNY A1 wasLBi yiiudiwned aaria G

uBintasaeiFim iaayiiud a1in (umaw) (BRR)
Wilszezaresdygtau@ndaelafinandanglszanm
18 T (Rugadtynndui 6 enew 2578)

P | o g -
nasyuranlasaafeiugu EGATIF | awplumeldranundandnslusunansasdsdlniinszuns 7 n.A. 2558 16 5.A. 2558
lsalimszuaswmile 409 1 s wile 9071 1 irdsnsu@an i audtyan 670 wnzdne auis
i andnuvissemalng iAauNINgIAN 2578

= o o &
WAZNGATATUIUANY

D12m
K, = ——
P
Tnad
) A o P , . var
K, = AuUIeU vTedRHaRaUWWgNameAadaslATL (R)
D, = Ruifunanauunudaunds 12 hauangn luwsazdasns
y X -

P = ﬁ‘qﬂqﬂﬂ’ﬂﬂ\iﬂ@dVluﬁ"lutﬂi\iﬂT'NWquuo‘LuLLﬁlﬂZ'Ju

£

wavasnagldnmnaneuuwnuntedudenis (R) mudeys o Jui 30 Muenaw 2567 Idwiniufesay

o

5.79 siadl Taaqllasail

(uuats: Fasiay) BRRGIF EGATIF Alads

" p , T
K, via Shsuanauunuigtauisanadtaglfu 5.62% 5.96% 5.79%

v v
o =

Wil Discover Wind1 nndrsuanauunudinainldiiudnmanesn razaziaudnauanau e
nasuiiaulunatsslamiainnslssnauamslsdifnldimunzan  desenidnsausaeminddulndiduaiun

NEIYUIINY AZAMUNINTIEA
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a P oA & (! ] =
ﬁ"m@’?uﬂ’]?ﬂﬁ‘xmuuﬂﬂﬂ’lﬂqﬁlﬁi?wﬂﬁxm'ENVlui’JNIF)N’N?'NWuj’WHTNLWW’W NQNUIAIAATLS

atilsfinnu Discover AliAuaniEnsAnan (Discount Rate) vidasnsuanavumuiiiie

'
P

£

Yusiaan1s (R) 40

Capital Asset Pricing Model (CAPM) \laea1nA1iade Beta Tutae 2-3 Tdfaundsrasgmaivnasy luaniiznann

“ 4w s Yo P
taquiudeudnesn dualidnmuansuunuidie

AU ZAN

v
v o

v v

q

“UEBINIT (R)

e

At azanansaAuayadtaqiueaanszuatuangnaanlsslwindauna 1o

o

N

ol s PR i v A
frunnelann wagliawaudeaninsnainuaznig

('VI'L:I’JFJ: a”mu’m) 3M/2567F 2568F 2569F 2570F 2571F 2572F
walszlamiainnislseneufianisTaelwdnEqnaay 57.41 271.71 279.96 279.96 280.78 279.96
yaAfaqiuraadselagmniinnisdeenay
- i 56.61 253.26 246.67 233.18 221.07 208.36
AansladliAEanaas

(‘Mﬂ']ﬂ: ﬁwumvn) 257 3F 2574F 25¢5F: 2576F 2577F 2578F
uatlszlemiainnissznaufianisise Wi danaay 271.71 279.96 280.78 279.96 279.96 271.71
yaATaqurawmadsslaniainnmslseney
- - 191.16 186.19 176.52 166.38 157.28 144.29
Aanislse Wi Eannas

(wvdagl: A1ULW) 2579F 2580F 2581F 2582F
warlszlamiainnisdsznauianislsdlWindannasy 280.78 279.96 279.96 279.96
yadTaqiuaanalsslaniainnislsznay
: - 140.95 132.85 125.58 118.71
AanslaeliTEamnasy

v
o ar

fau annslsslulne3 InudedeandnAanan

'
Sy

NIEURT

5.79 sial] azldyadgfossuaesnalszlan]

anmssenavianislsenindannay Auas1wvini 2,759.09 AuUn

il Tunsdsviliugaangfisssneasnamusans lasRansanainuadsslaniainnslszneunanistsdluin

Foanay Tugtlasanszuaduan maityaAnlaqiugrsreanszuatuas Wumsdssfiuaimlszinaunismenistu ds
y R o A . - v e oA
sengLuaNNAgIusie MlAfan Tadliimdsudanasy meldnanssgiawszanunisalifaqiiu o fuiiinas
dsziliu uaznmelfanamgunmsudnnazua linauunn Geaenadasiudayaluediin uaghifivgnisallefisnseny
N al da & o , - o 1 v v 4 Ao o o
atwiifadidty Sanniasuuladla ARatuluewes dufinansznusieausigiusinaadesiuadeiididdny
a1adeuabitaszlamiannnislsznafiansteelwinganaay Liduldasnaamsahifeinldsaudssine Aldlu

nsdsziliugaAlasunadly Ay yadgRsssuaeinamusany Mlsuiuldnaiiiiasdeuwad foaduiv
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P P oA v & o8 =
MeunsUssiugadngisssurenamusaniasaaieiugulsdin nguhnann3

4. dgUnmsdszifliuyadgfiassuaanausINe

lumsiszifiuyagfsssuresnasueny  luadsil Discover @anlddzyadifaqiiugniresnszuaduan
(Discounted Cash Flow) lumslsuiiu iiasandsiiaziiansianuaunsalunisaiinszuaRuantesnalsylamd
annsdsznaufanslasiniindamnay Tnadnedeandeyaluedn sasssuszauiaacuanunmlunisadanssua
Ruan vewalstlamiannislznaufianislasinindaesy lwdnssaznanlrznumsiaslaulinesmusny g
) 3 = A - a a o vl o
wzannasiauigasnmnzansesnalszlaniainnisdsznaufanisladwin@amnay dananldaingn

'
1 o o

AU Discover ANLTIUIN yaAgRsTINTaIN8IUIINY DU TUR 30 Ausneu 2567 Ayad1iAy

7

2.759.09 R1ULIN

P
o

adwlsfimuisyadniaqingnasanszuaiuan  Wunnlszdiuanlsananmianifu - ey

a \ U o o o £ 2 a - o o A o

@NNVIg']uWWQ"] wiasumnhﬂﬂﬁwamm LL@:ﬂqﬂuﬁ"ﬂuN’]ﬂqﬂlmﬂ']’)l’l.ﬂi“]ﬂﬂﬂ@LL@Zﬂﬂquﬂqﬁ‘mﬂQ”ﬂUu W UM
a < oA a & o ) a P T | Ao o o

nrdssidu ﬂ'lﬁ'LﬂﬂEluLLﬂﬁQlﬂ’] nnnaRlue A ’ﬂullNﬂni‘:ﬁwu[ﬂﬂﬂﬂﬂmﬂquﬁqﬂﬁqqﬂﬂﬂmu@ﬂq\iﬂuﬂﬂ’]ﬂﬂ&l ANARING

v H A [ o 9 o [ d - U
Minadsznaunisluswnanteanamusony  dduldmuiaanisalifeinisaulssine  Aldlunislszifuygas

U
' a =,

wasulasll duduyadgfisrmesadszlenianmssznaufanistadnindanasy  fssiuldnaidiiifas

3

wasulaglul e
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