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- ] - v d‘l’ L i lﬂ’ =l
Mueunlssiuyasgissaenasumnlanaireiug s ngahmanng

angA il = (1) ang1Awaslvdin (Capacity Payment: CP) +

(2) ansrawasnulndn (Energy Payment: EP) +
(3) ansAnisesudanisLiidalwaa (Fuel Saving: FS) +

(4) é’ma"\ﬁ'\m'a‘dam?uma’l%l%mﬁﬂmguﬁﬂu (Renewable Energy Promotion: REP)

(1)

(3)

anewas i (Capacity payment: “CP") Aia selldarnnisininacundanlunisdnanszua i Tae

g ¥ X . - iy e o
sellddnuiiastiuunait Iganndyanteunalsslan azliiumudandldfunansznuainanudiy

. _ " o oy
pauAndnTuanilasuRuananeaanfauig AugnInIIALININIU

CP, = CPy x 0.5 uw/ladnsd/ inau

T cp, = s Amaaliinludau t (o / Aladee / Biaw)
cP, = nsAmastingudawindu 624.34 v / Aladael / Fiew vite

o & o - &
= 0.86 L/ATadAs — daTue deBaanndoyeyndenis i

smmAmAalWin _ (Eneray payment; “EP") A melddmiuduundanumanildlunisudn
nszuairan il avi Beldun doudiu Taemnanul. fa:ﬁhﬂﬁiﬂﬁﬂ'ﬁamﬁqgm e
EP, Wil 0.88 uw/nladinef - dal é’w%qq’\nﬁ’ﬁym%ﬂmﬂ'\wﬁw Tneandyunlaunalszlani ax
LitussdauitlgsunanssnuaInANtukaua N Agasiwiiu - L angniadvinuesTatnuin

at a’ 4 - & at
LWAZHANTENUATNANMHHUHIUIINDATY LLE‘N’ILﬂﬂilulﬂﬂﬂﬂﬂﬂﬂﬁ’d'ﬁﬂ‘lﬂiﬂ

. . 3 - , ) o
SmamAnstlszuganis\ditamas (Fuel saving payment; "FS") Af meldannissTamlafuannnng

Ugzudansldidamasludndouataianionas  10.00 geawdaumiauiomn Alselidmiu
AudnWisedn I lumssannszualiinainmndenldinaluladunisuan u neuaanaanuay
Souaswdsonlviirdandlae dssunlaaumeisdy Ingazgndnandaiiinauanunsalunsld
wz'mmdiuqmum:mumm?\mwﬁ’amulﬂﬁma:wﬁqaﬁum'}u‘?@uéquﬁu (Primary energy saving;

“PES") IneifigmsnnsAnuanisall

- PES, - w0 e
FS¢ = FSy % —10‘— un/Aladme - ol
e FSt = snsannsilssugansldimamas (uam / iladne — 4aluq)
e f ¥
FS, = 0.36 uw/iladast - 4l mudtygndeme i

PESt

1l

PN N 8 . &
saiiidasaaauannsalunsdwasaulguniilunszuaunig

naanaTulii wazwaruAnFaudn AlFdmiumeu t

= '

o . ”
- n3aifAn PESt il > Yaaaz 10.00 ltiadidwiniuiasay 10.00

(D DR A

P .
- NIl PESt fldn < $ataz 0.00 WihadlawinAusasaz 0.00
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o v o "
murwmstssiiugamgisrmmsanesumniasaisiugulslidy nghaaangs

R " - A i
i fulsziluyadndaszasannignlidall PESt asiviiudansz 10.00 muiinvu. iuua

o ' = & a " £ =
@) samAmadudunislddemaamyuidy (Renewable Energy Promotion; “REP™) ifusellddaidin

a ar o ar = -3 ‘J as o 1 ot = as &
dwsulsdlindwiuduaniiinmdn  Aldwdsnumguideu fvualividy 039 uw/itadas -

L ¥ y — ¥ .
Falug mudoygdemeluin venanil amlszddlueda wiadulaheeslniirdanay laiinnsld

=y =

Ao naadTy a7 1y FesTNR waztinafi daiu aragn Tl @aueay azanuns0f FS wax REP 161

o .

<4 1= & =
naanatadyimas winldiifymimemas

3@

TnsagLlsnaaniiaadoygnleunalselond avagll

(1) dasrAna i (CP)

(2) dRgAmaaulndn (EP)

(3) dmsAnisUseugiannsldidainas (FS)

(4) fmaAnsdugiunTldiTewaamuiieu (REP)

uasusnTAn lWisauudag (1) + (2) + (3) + (4)

I

11

e

v as =l

AAaTl
0.43 u /A ladl

0.88 U n/niadi

Ae — dala

el — dlua

0.36 U/ tadns — dalus

0.39 v/ ladmnel — dalus

Wiy 2.06 Lnw/iladmet — dalug

o B e o
uazamnsaggUaeldarnnieanming Tda 1 nve. Tudasszazinamlssanainieiaustiuh 1 anman 2567 - 31

funnau 2582 'lasail

(wudozi: M) 2567F 2568F 2569F 2570F 2571F 2572F
Net Operating Hour (*1:1"]"::-1\1} 8,172 7,908 8,148 8,148 8,172 8,148
Bunamasnuliniudumn (MW) 22 22 22 22 22 22
dualyiiafis gt nvie. (MWh) 179,784 173,976 179,256 179,256 179,784 179,256
(1) Amaalyl (CcP) 76.88 74.40 76.66 76.66 76.88 76.66
(2) Amdaulid (EP) 158.21 153.10 157.75 157.75 158.21 157.75
() fmalszudanisldidam@a (FS) 64.72 62.63 64.53 64.53 64.72 64.53
(4) ﬂ'qrmmLﬁ?ums’lﬁ%mwﬁmquﬁﬂu (REP) 70.12 67.85 69.91 69.91 70.12 69.91
593 (5) = (1)+(2)+(3)+(4) 369.93 357.98 368.84 368.84 369.93 368.84

(wtdael: A7) 2573F 2574F 2575F 2576F 2577F 2578F
Net Operating Hour (Ftaa) 7,908 8,148 8,172 8,148 8,148 7,908
WBannmdanuliiesdygn (Mw) 22 22 22 22 22 22
vl el nvles. (Mwh) 173,976 179,256 179,784 179,256 179,256 173,976
(1) Awaslvidn (cP) 74.40 76.66 76.88 76.66 76.66 74.40
(2) Amdasulndn (EP) 153.10 157.75 158.21 157.75 167.75 153.10
3) Aansssugiannsdidamas (FS) 62.63 64.53 64.72 64.53 64.53 62.63
(4) mmsdam‘éumﬂ‘ﬁf‘gﬂ mﬁwuuﬁﬂu (REP) 67.85 69.91 70.12 69.91 69.91 67.85
993 (5) = (1)+(2)+(3)+(4) 357.98 368.84 369.93 368.84 368.84 357.98
Dr‘scovér Manage;fleni CompanyiL.imr'fed N wi 10 \




e v X - "
merunslssiuyaigRssmasinesusanianaiiugiulsliih nguhnaans

{(widagr: auLm) 2579F 2680F 2581F  2582F
Net Operating Hour (-ﬁ"qtuq) 8,172 8,148 8,148 8,148
Gurnmdsnuliaudynn (Mw) 22 22 22 22
sruaulalinRd il nvle. (MWh) 179,784 179,256 179,256 179,256
(1) Arnas v (CP) 76,88 76.66 76.66 76.66
(2) Arwasandluldh (EP) 158.21 157.75 157.75 157.75
3) Amstlssnsansldidemaa (FS) 64.72 64.53 64.53 64.53
(4) ﬂ'ﬁmsdqLﬂ?nm?'l‘ﬁ'ﬁﬂmﬁwquﬁau (REP) 7012 69.91 69.91 69.91
593 (5) = (1)+(2)+(3)+(4) 369.93 368.84 368.84 368.84

22)  angranluiiidmungli KBS

1 -&’ ° ] ¥ as o &
selgAgas e wihmsdymntens i Bunnwdandlnii 3.5 wnzdnd Wuszazioan 20 1 Toad

N 1 ; 4 . y ;
Snmimelimitas 2.00 1 Ainaeasvaznal 20 1 dradamudynndennsiiiiszndn KPP uaz KBS ot

J 3 g 1
azdutaunalsylnnidauiidanaausa Aausidii 20 Ranan 2563 il

Taaanunsnagdsaldannisaming i i KBS lugnaszezinatlsvanainssausdun 1 unsau 2567 — 31

Funnmu 2582 lamail

(wlagl; dmirin) 2567F 2568F 2569F 2570F 2571F 2572F
Net Operating Hour (i) 8,172 7,908 8,148 8,148 8,172 8,148
Wrnnmdsnuliiaisdtygyn (Mw) 35 35 3.5 35 35 35
Al Tis gl KBS (MWh) (1) 28,602 27,678 28,518 28,518 28,602 28,518
a8 (U / Dladne - %o‘tm) 2) 2.90 2.90 2.90 2.90 2.90 2.90
923 (3) = (1)4(2) 82.95 80.27 82.70 82.70 82.95 82.70
(wtlag; druum) 2573F 2574F 2575F 2576F 2577F 2578F
Net Operating Hour (-ﬁ"q'l?:ua) 7,908 8,148 8,172 8,148 8,148 7,908
Winnmdanulihaudogn (MwW) 35 35 35 35 3.5 35
Al fismina ik KBS (MWh) (1) 27,678 28,518 28,602 28,518 28,518 27,678
e (a7 Aladmel — dala) (2) 2.90 2.90 2.90 2.90 290 2.90
|7 (3) = (1) 80.27 82.70 82.95 82.70 82.70 80.27
(Mudaer: A1) 2579F 2680F 2681F 2682F
Net Operating Hour (#214) 8,172 8,148 8,148 8,148
PFnaumaanuiwinaudyan (MW) 3.5 35 35 35
SmuaudliTismine W KBS (MWh) (1) 28,602 28,518 28,518 28,518
AN (UM / Aladal — dali) (2) 2.90 2.90 2.90 2.90
5a31 (3) = (1)*(2) 82.95 82.70 82.70 82.70
Discover Management Company Limited uth 11




= 1 = g t}ll ' ?; =
nerunnlesiiugadigssaeinamumilanaieiugulslivih nguhmanang

23) amsInsuUsnafilIaInsEudRudanalangaessEsaailszanans (Terminal Value)

Tunslszanmumamenmaiu Asualilifiyadfuaaudsandasssasaanilszinninig \iaeanniinig

iuuaduaugadtynmudtyyilounadsloni RadwualiyaAnssuaiuaaundsaindaszazinanlszanninig

Winiu Al

o 2 y " - 4
faiu swnsaaUaeldmnadyyiaems i wastalselambannistsznauianistsaliin@asaay 7

nasyusan arldfuludndiuieaay 62.00 apareldaniiinaudunntenelnin luwsiazl naaadasszazioan

szanminig Tamail
(sl @ruuam) 2567F 2568F 2569F 2570F 2571F 2572F
seldaannnsanmdne il nulu. (1) 360.93 357.98 368.84 368.84 369.93 368.84
seldarnnisdrmning w19 KBS (2) 82.95 80.27 82.70 82.70 82.95 82.70
?’\ﬂlﬁﬁlﬂuﬁ'rgcy’\%ml’m]mﬁﬂ (3)=01)+(2) 452,87 438.24 451.54 451.54 45287 451.54
uatszlagiannisilsznaufianisisaluin
S 280.78 271.71 279.96 279.96 280.78 279.96
Fouqa (4) = (3)*Andaudasas 62.00
(widagl; A1um) 2573F 2574F 2575F 2576F 2577F 2578F
sraldannnasdnvde a1 nele. (1) 357.98 368.84 369.93 368.84 368.84 357.98
seldannsatmiie il KBS (2) 80.27 82.70 82.95 82.70 82.70 80.27
m‘lﬁ’mud’mmﬁamﬂwﬂw @) =1)+(2 438.24 451,54 45287 451,54 451.54 438.24
nailsslgmiainnisdsznaufianisisaludh
i . 271.71 279.96 280.78 279.96 279.96 271.71
Fanaad (4) = (3)dndausanas 62.00
(Muag: AuLm) 2579F 2580F 2581F 2582F
gaerl@daannaganudae leda Ty nvle. (1) 369.93 368.84 368.84 368.84
aldannisanudaelwdn i KBs (2) 82.95 82.70 82.70 82.70
peldmndiyayndauneinia (3) = (1) + (2) 452 87 45154 451,54 451.54
uadsslamiannniglsznaufanisisalwdn
g 280.78 279.95 279.96 279.96
Hanand (4) = 3 dndauiagss 62.00
Discover Management Company Limited w12




Meunnlrziiugadgisssumeanamunnianaiaiugulslii nquiianaang

3) ams1Anan (Discount Rate)

; . % -

TunsAnuanyasiilagiiy (Present Value) saanszuauangninaslauantzdlnindanaay lnasusus
. = ¥ = oo a ar Aydl 1 ] Yar ‘ A -
Discover WAN1TTUNENAIDATIAARA mn@m'mmamfauLmqumwmﬂmmﬁ@:‘lmu (Return on Equity) #38 R, T3
. G 4 g et _ g bl
AanandnsRuTutaseuuueaedaundAusAE N e tuiuns  duandunGuiinasmu anuneyy
mulanaaiugnilsliinideqiuflengdygaavdeszozen uasiidneurlndifaiunemumn fe newu

kY i ¥ o i &
mulansdeiugulsliinginimayFiueg (BRRGIFY) uaznamusantanaiaiugu lalimezuasvile 90

# 1 sl dhendnuialsamalng (‘EGATIFY) TailsaaziBannall

ik 2 5 . A AunGEuEnng
AL Fatla ANBUZFINA uhirinc ko
AnaFuuna
naausanlasaaieiiugiu BRRGIF | awpludnilumaldqnizeslsslihdaana (nandes) 104 14.n.2560 | 26 ..2561
Talwiingaimayziued 13 YEngwasan 41in waztfin 1Eiudimned 4ain N
urSinsasanndi thaaiziug 4R (uunew) (BRR)
Mtlszaziaangasdyg laudninalafindaiionglszinu
Y o o
18 11 (Augadtyandui 6 wnen 2578)
v A‘ ¥ i 1
naurnlagiaiugu EGATIF | avpluselddanumiendnsluewanaasisiviwszuas 7 Nn.A. 2558 16 f.A. 2558
o A o o a ) o oA
Tsalwianszunsinile 4o 1 nns wiite 107 1 danendnliiaadnyon 670 winzdns aud
Ihdhan@awialszmalng {EuNINgIAN 2578
= o o &
HAZHMTATUINANU
K Dizm
¢ P
d
Tneh
2 A ar A g 1 ' e
K, = AUNUIANIU UTADATIHARDLUNUNEDAUUIE AadAas iy (R)
g = Fuifunaneuunudaundl 12 wauagn luudazdaenan
& " e
p = matlarednamumiasairsiuguluwsazdu

L

" 4 o d . b o
wazansoaansnanauwLngiatuieni (R) mudeya o Ul 28 furau 2566 wniusasas

9 e

£
e Al

5.56 aiail eagLlasail

(ko Sanaz) BRRGIF EGATIF

oA
ALDRE

o < : ' ar
K, 138 dnsnaneuunuigtemisamadiazldiu 5.20% 5.92%

5.56%

v X ; ' o ar o ' ar = 1l o
il Discover WuIN ﬂW?HW’BIﬂ?’]N@I.’?I?J‘LILLﬂuﬂdﬂﬂquﬁJq.].‘ﬁﬂu’ami’]ﬂm@Gl UNAzALN USRI INARDLILNUB

d A 4 . o e
nesyuiasplusatlsslanfnnislsznauisnstiildmnzan  fiesnfidnmuzsaminddulndifein

A
NEYUIINY AZATNUNINTIGR
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i y & , (o 3
MerumalsuiiugadyAssangeanamunnianaiiugulsliih nguimnaans

asinalafimu Discover NlAAMIIERIARAR (Discount Rate) WiadRIHARALWNLALTS

i

WUA

24N17 (R,) 3N

: d (oo j s
Capital Asset Pricing Model (CAPM) liasannAade Beta lutaa 2-3 ffauvdsrasgpavniy luaniizaan

e 4w 2o Al gy
ﬂ’WﬂqUﬁﬂ'ﬂu‘]l'N@l"l ﬁﬂNﬂlﬂﬂﬁlﬁ"]Nﬂm@ULLmuﬂaﬂﬂ

e |
AINUNUHIZAN

Faiu azannsoAunyasilaqiiurenszuaRuangnaanissinirdiamnay e

v W

q

NUFABNNIT

3

=1

U

e ! .
(R,) Aruwanildnn uazliasieuiisannzaainuazns

(uli’lf_l: ﬁ'\umw) 2567F 2568F 2569F 2570F 2571F 25672F
uaselamlannislsznaufanisisdiiindaunay 280.78 271.71 279.96 279.96 280.78 279.96
yaATaqtiuanalselomiannninlszney
- " 266.00 243.86 238.03 225.50 214.26 202.39
AanaslaalwinGanaas

(Mdaen: f’ﬁu‘lj"m) 2573F 2574F 2575F 2576F 2577F 2578F
uadsrlanfainnislsznaufanistsalidadounay 271.71 279.96 280.78 279.96 279.96 271.71
yaanTaqiuasmalselamizannislsznay
= p 186.09 181.64 172.59 163.02 154.44 142.00
fanaslseinirdanaas

(wdagl; A7) 2579F 2580F 2581F 2682F
uatlszlamiannnisdsznaufanislsdlwinGounas 280.78 279.96 279.96 279.96
yadTaniuenssadssiumfainnsdsznan
_ ” 139.02 131.31 124.40 117.85
famslsalingaunay

£ 4 1
iy annnlsziuleedail IngdnsBeandninananienss 5.56 sall axldyadgfssrurasnalszlond

anmsdsznaufanisisdiWiadosunay dyaaiinnu 2,902.41 R1ULN

St b i ewve T 0 e

vl lunstsziiuyasngRssaaanaumn neRarsanainuadsslamiannnisisznaufianistssivi

" ; “ « - -
Fana luplreanssuaiiuan mudayaddaqriignizeanszualuas unmlszfiuvsnlsznumemeneiie i
) [ - " Ay e o =i L = & ar o e
saaguuannAgsine Midfuanin i wdsnudanay malinnzidssgiawezanunisaiiaqiiv o dwnminig
e " = 4 " ; o
Uszifiu weemeldaunigrumssdanszualiinmu i fasanadasiudayaluasn uazlifivgnisallaiunnszvy
T o o a & o ' = “ v v 4 Ae o o
atneiidddny Fanswasuutladle MAstuluewan SullnansenuseanuAgIuanaTRuas NETEAAD
Ly - 1 ‘J a o a’ 1] A
anadanaliuatsstamiannnislszneuianstadivionasy  LlduldasiimanisabizeinWisaulssine) Aldlu

Ao ool & v —— .
madszifiugadlasuuladll fui yagfssmeeanaswumay tdssfiuldmadiifiazsuaeuwlasldoeidui
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MarunnlssfiugadgAstiasinesumnlanaieiug sl nguimnaang

4. asUnisdsiiuyaAgRsTTNIRINDINUTIN

€

[

TunstlszfiuyadgAsssueasnamusnt  luadsll Discover iwenldinyadilaqiugriveenszuaduan
(Discounted Cash Flow) lTunisissiiiu dlaeanniatiasiinmeinnugnunmn lunsaenssuaRuanaanass lomd
anmisznauianslssiiiiiionngy Tnadnedeandayalusdn naanauasieutivpuarmnmnlunsainnizua
Guan tesnmlsrlominnissznerfianistaeliindainay Wisaszaznalsanaumaiiazlaulinasyuss R
vhazgnansnasteudamaminzansessalszlamiannmalszneufanistasliindouaad fandnaldangn

i
1 a ol

fariu Discover flAauLfiudn yaAgRsssnaainaanusany ol Jud 31 fuanan 2566 dyas1ivanu

3

2,902.41 R1UUIN

) = . o o= . = - 4 2
atglsfinaityadnfaqiugrizesnssuatuan  dunsdssluandsznunmenisliu e
a ' Ay wer = ° Ey £ = o o v o
anuAgsine ldsuantedwdidamnay  uazimsiunmelinnasdssgiauasanunnlilaqiu o duim
a o o a g ar o ] = as 1 13 9 ] A e 0 ar
3tz ﬂqi‘Lﬂ@ﬂuLLﬂE‘hﬂﬂ“’] nnaduluaunpe @umNﬂn?zwumﬂﬂuumgﬁumnmqmqmu@mauuﬂmﬂmu ANARIHA

. ' g g P
Wnadsznaunsluewnanraanasusne  idullaasdmaianisahizerinliswlssine) - ldlunnstsziiugaci

%
Adda

4 w e 7 " Al
wasuuladhl dnfuyadgsssurasnalselanianmalssneufianstadliindonoay mlssiuldnnudgifag

waswlaeluAeduni
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